
Financing Energy Efficiency and Renewable Energy 

Adding a financing component to your clean energy program, when done with intentionality around 
scale and equity, can address:

» Program access and participation barriers for low and moderate income (LMI) households and 
others without access to upfront capital and credit.

» Affordability challenges for households with high energy cost burdens (households in energy 
poverty).

» The enormous gap in uptake rates between what we’ve seen and what is required for this 
Climate Decade if we are to meet 2030 and 2050 targets commensurate with the Paris 
Agreement and the goal of carbon neutral cities by mid-century.



GMF's new Community Efficiency Financing program

GMF's multi-year and phased Community Efficiency Financing (CEF) program

» Current phase - financing and partial loan guarantees for existing programs that require 
recapitalization and scaling up.

» Fall 2020 - funding for plans/studies to advance the financing programs associated with 
advancing residential energy efficiency and resiliency in your community.

CEF Information Webinar

CUSP’s 1-hour webinar presentation on April 1st with GMF’s Marco Iacampo and Robin Goldstein is 
available, including archived recording, at https://cuspnetwork.ca/advancing-innovations-in-climate-
finance/community-efficiency-financing/

https://fcm.ca/en/programs/green-municipal-fund/community-efficiency-financing
https://cuspnetwork.ca/advancing-innovations-in-climate-finance/community-efficiency-financing/


Today’s Presenters

Ongoing LEAP Project Partner - Farrah Andersen, Associate, Cadmus

Guest Presenter Bio: Aaron Berg

Aaron Berg has been involved with the design and implementation of clean energy financing 
programs since 2008. He is currently working with FCM-GMF on the design of the Community 
Efficiency Financing program as an Associate Consultant with Dunsky Energy Consulting. Aaron also 
worked for Ontario's MOECC and Green Ontario Fund during its brief existence in 2017 and 2018. 
Prior to moving to Ontario in 2016 Aaron lived in Portland Oregon where he was an early 

contributor and eventual CFO of Clean Energy Works Oregon (CEWO). CEWO was a special purpose 
non-profit delivery organization created by the City of Portland to deliver Federal, State and 
Municipal resources into energy efficiency financing programs.

https://www.linkedin.com/in/aaron-berg-b176991/


INTEGRATING EQUITY INTO CITY CLEAN ENERGY 
PROGRAMS: FINANCE



Stages of Program Design 



Key Components of Clean Energy Program Resourcing

Choose an Appropriate Financing 
Mechanism

Identify Sustainable Sources for Program 
Funding



Resourcing an "At Scale" Clean Energy Program

Philanthropy
Provincial and 

Federal 
Government

Third PartyUtilitiesMunicipal 
Budget

» Program funding is critical to ensure the stability and longevity of clean energy programs

» While grant funding often is used to launch pilot programs, other sources of funding are needed 
to scale programs and provide stability:



Adding a Financing Option to your Clean Energy Program

» Integration of appropriate financing mechanisms enables increased participation by LMI 
households and others with greater barriers to accessing upfront capital or credit.

» Financing enables communities to develop equitable and more comprehensive program, as 
opposed to smaller, simpler income-qualified carve-out programs (ie weatherization kits) 

» Financing programs should employ approaches that:

Make qualifying for 
a program easy

Minimize or negate 
financial burdens 

for LMI households

Provide financial 
benefits
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